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B.Com. (Semester-1II)
(NEP) Examination, 2025-26

Discipline Specific Core (DSC)
CORPORATE ACCOUNTING
Time Allowed : Three Hours

Maximum Marks : 70

/

Note : This question paper is divided into two sections-A and

B. Section-A consists of 10 compulsory objective type
questions (1 mark each) and 5 compulsory short answer

type questions (4 marks each).
Section-B consists of 8 descriptive type questions in 4

units. Each unit consists of 2 questions (10 marks each).
Attempt one question from each unit.
Attempt questions of both sections as per given direction.

Distribution of marks is given in each section.
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SECTION-A | @98-H

{ Objective Type Questions )
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Attempt all ten questions. Each question carries 1

L [10x1=10]
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(i) The Sweat Share can be issued to -

{a) Companies Shareholders )
(b) Companies Debenture hoiders N
(c) Companies Employees

(d) None of these
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Public limited companies cannot issue

(a)
(b)
(©
(d)

Redeemable Preference Shares
frredeemable Preference Shares
Guaranteed Preference Shares

Non-voting Right Shares
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The debentures can be issued on

(@
(b)
(c
(d)

Face value
Discount
Premium

All of these
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(iv)  Call-in-arrears is shown in the Balance Sheet
under the head
(@)  Share Capital
(b) Reserve and Surplus
(c) Current Liabilities
(d)  Unsecured Loans
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(v) Whose value of goodwill is the highest?
(@  Dog's Goodwill
(b) Cat's Goodwill
(c) Rat's Goodwill
(d) Rabbit's Goodwill
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In the view of investor, the most appropriate

method of valuation of shares is :
(a) Net asset method
(b) Yield method
(c) Both (a) and (b)
(d)  None of these
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(vii)

(viii}

When an existing company under an agreement
purchase the other similar company, itis called
(a) Amalgamation
(b)  Internal Reconstruction
{¢)  External Reconstruction
(d)  Allof these
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Reorganisation of existing company without its
dissolution is known as
(a) Amalgamation
(b)  Absorption
(c) Internal Reconstruction

(d) External Reconstruction
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In case of liquidation of company. first payment
js made in respect of

{a) Legal expenses
{b) Preferential creditors
(c) Liquidator's remuneration
(d Uquidation expenses
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(x}

Authorised capital which is issued for subscription

to the public is called .
(8}  Subscribe Capital
(b)  Called-up Capital
{€)  IssuedCapital

(d)  Reserve Capital
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{ Short Answer Type Questions )

(“Ew'ﬁl‘&!lm)

Note : Attempt alf questions. Each question carries 4
marks.

(5x4=20)
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What do you understand by 'over subscription’
and ‘under subscription’ of shares?
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Explain under what crcumstances, the company
is compulsory liquidated
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Explain the meaning and objects of

Amalgamation.
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of shares?
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SECTION-B |/ §v8-9
{ Essay Answer Type Questions )
( Preoes g )

Note: Attempt any one guestion from each unit. Each question

carnes 19 marks [4x10=40])
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UNIT-1 / 33181

‘A’ Ltd issued 10,000 equity shares of 710 each payable
as 22 on application; T3 onaliotment, 23 on fi

rstcall and
balance on second call

Sushil, wha had 200 shares, paid the amount of first and
second call with aflotment. Interest at 12% p.a. is payable
on calls in advance Interest was paid to Sushil on 1st
November, 2024 Date of various calls are as follows .
Appiication 1st January, 2024, Allotment 1st February,

2024, First call 1st July, 2024 angd Second cali

1st
November, 2024

All amounts were duly received, Pass necessary journal
entries in the books of ‘A" Ld.
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[ tion of
Explain the rules regarding the issue and redemptio

Redeemable preference shares.
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which has
following particulars relate to a company
The

quidation You are
| Statement of Account

[ required to
gone into voluntary i
prepare the Liquidator Fina
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and 2% on the amount distributed to unsecured Crediton "
(other than preferential creditors)

Preferential Creditors 1 10,000
Unsacured Creditars < 32,000
Debentures ¥ 10,000
Follawing amounts were received on assets -
Land and Buildings T 20,000 |
Plant and Machinery T 18650
Furnitures and fittings T 1:@
Uiquidation Expenses T 1,000
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Give a specimen of Company’s Balance Sheet according
to the Companies Act, 2013.

) FARPEE, 2013 3 FET FA 2 g B T
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UNIT-1I 7 -l

Shyam Company Limited amalgamated the Balram
Company Limited with the following assets and liabilities

of Balram Company Limited.
Fixed assets 3 62,000
Current assets » 33,000
Sundry Jiabilities 3 8000
Share Capital 3 20,000
General Reserve 3 20,000

Shyam Company Limited paid the following purchase
consideration to Bairam Company Limited .

(a) 5% Debentures #20,000 listed value at 5%

premium.

(b) Balance with shares of 71 paid-up value 75 paise.

Give journal entries in the books of Bairam Company
NZSDIHDSGIZSGO (13) [P-T.O.]
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e wfergy 2 62,000
g;m 2 33,000
i T 8,000
Y T 2 90,000
HE= |y 2 20,000
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Wh
at da you understand from Reconstruction?

Disti j
tinguish between internal and External
Reconstruction. When is it necessary?
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UNIT-IV | TV
The net profit of a company after making provision for
taxation for the 5 years are 340,000, 742,000, 245,000,
746,000 and #47,000 respectively. The capital employed
in the business is 24,00,000 on which the expected
reasonable rate of return is 10%. it1s expected that the
company will be able to maintain its super profits for the
next 5 years.
(a) Calculate the value of goodwill of business o
the basis of an annuity of super profits. taking the
present value of annuity of 1 for 5 years at 10%
interest as 23 78.

(b) Calculate the value of goodwaill by capitafising the
excess of annual average distriputable profit over
the reasonable return on capital employed cn the
basis of same return of 10%

(c)  Calculate goodwill using 5-years' purchase of
super profit.
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10. Explain the following :
i & wmme -
(a) Minority Shareholders' Interest
S SR & R
(b) inter Company Transactions
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